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FINANCIAL ARTS

Indiana Arts Commission

April 1, 2020

THIS INFORMATION IS FOR EDUCATIONAL PURPOSES ONLY. THIS

INFORMATION SHOULD NOT BE RELIED UPON FOR TAX, LEGAL, OR

ACCOUNTING PURPOSES, OR TO AVOID PENALTIES UNDER SECTION
230.

TAX LAWS ARE NUANCED AND SPECIFIC, AND LEARNING ABOUT THESE
TOPICS IN A GROUP SETTING IS NO SUBSTITUTE FOR CONSULTING WITH
A PROFESSIONAL WHO KNOWS THE DETAILS OF YOUR UNIQUE
SITUATION.
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WHAT ARE WE DOING?
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THINGS You SHouLD BE DOING
THINGS YOU SHOULD BE DOING
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WHAT SHOULD | BE DOING RIGHT Now?

Today April
Checking $ Income What will still come in?
Account SRS
Savings $ Expenses What do you need to pay?
Account e
. This comes from your
Difference savings... Or adds to debt.
Today
Debt $
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Today April
Checking 5 Income What will still come in?
Account SR
Savings $ Expenses What do you need to pay?
Account T

: This comes from your
Diftefenes savings... Or adds to debt.
Today
Debt S

Minimize Expenses

Look back at March to get an idea of what you spent.
Suspend anything you can.
Ask for flexibility.

Check for loan payment terms that have changed (especially Federal
student loan payments).

Document conversations.
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Other Institutional Support

e Talk to civic associations

— Advocacy, flexibility, and some emergency funding

e Talk to your bank or credit union

— Extending loans and emergency grants

* Talk to trade groups or other associations

— Lots of support and advocacy available

April
Income What will still come in?
Expenses What do you need to pay?
: Thi:
Diffofence is comes from your

savings... Or adds to debt.

Today
Checking
Account e
Savings
Account It
Today
Debt
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WHAT SHouLD | BE DOING RIGHT Now?

Maximize Income
Keep W-2 jobs that are ongoing.

Creatively adapt your work.

Ask for community support.

Find emergency support.

WHAT SHoULD | BE DOING RIGHT Now?

$2 Trillion CARES Act

Public service _

Individuals - Stimulus

State and Local Support

Individuals - Unemployment

Student Loan Pauses

Large Corporations
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$2 Trillion CARES Act

Public Service

Individuals - Stimulus

State and Local Support

Individuals - Unemployment

Student Loan Pauses

Large Corporations

Stimulus Money
* $1,200 per person ($2,400 per couple)
* $500 per child (under 16)

* Up to $75,000 of AGI (5150k of AGI per couple)

* Look at Line 8b of your 2019 Form 1040 (or Line 7 of your 2018
Form 1040)

* Should be automatically being processed

Key Point
If you have not filed taxes for 2018 or 2019, go ahead and do that now.
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Unemployment
* Now applies to contractors and gig workers plus W-2 workers

* Apply online through Indiana’s Department of Workforce
Development

uplink

Claimant Self Service

COVID-19 Update

Thank you for visiting Uplink CSS to file your

unemployment insurance claim. Due to extremely high

call volume to the DWD Contact Center, some calls are

getting a message that the phone number is not working.

We are working to correct this and are doing everything

we can to answer calls and emails as quickly as

possible. All information regarding claim filing can be New User Registration
found on this site or at

« If you have an Uplink CSS account but cannot log-in
because you forgot your username or password, you

Forgot Username? Forgot Password?
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I have lost all or partial employment, or | am not able to start a job, and | am a...
(choose one of the following)

1099 Both a Student/long time
W-2 employee worker or 1099 and W-2 unemployed
self employed worker worker*

Apply for
SBA Paycheck
Protection loan

File for state unemployment insurance
(You will recieve what you normally qualify for plus $600 per week**)

Exhaust
unemployment insurance

If you don't qualify for
unemployment insurance
Access 13 week Pandemic
Emergency Unemployment
Compensation

Apply for Pandemic Unemployment Assistance
(You will receive a determined amount plus $600 per week**)

Source: https://www.dramatistsguild.com/news/government-support-creative-professionals-impacted-covid-19
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Unemployment
* Go ahead and apply

* Estimating lost income can be a challenge:
— Previous tax data
— Previous financial data
— Information about cancelled gigs/events

info@minervaf

Student Loan Pauses
* Automatically applies to federal loans
— It’s okay to ask for flexibility from your private loan provider
* Check your “payment due” online (probably says zero)
— Keep a copy of this
* Extends through September 30
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WHAT SHouLD | BE DOING RIGHT Now?

Loans from the SBA

* Loans up to $25,000 at 3.75% (2.75% for non-profits)
* No repayments for 11 months

* Emergency grants from the SBA ($10,000)

Coronavirus (COVID-19) For more info:

https://www.sba.gov/disaster
SBA Disaster Assistance in Response to the Coronavirus -assistan ce/co ronavirus-

covid-19

Content

Areas eligible for SBA disaster loans
Apply for a loan with SBA

WHAT SHoULD | BE DOING RIGHT Now?

Artist Emergency Grants

* Some superstars: CERF+, Joan Mitchell Foundation, NYFA,
Tremaine Foundation, Alliance of Artists Communities

* State arts councils/commissions and city arts agencies

SUPPORT FOR
PROFESSIONAL ARTISTS

INdividuals

COVID-19/Coronavirus Freelance Artist Resources

COVID-19 Emergency Relief for Artists
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https://www.sba.gov/disaster-assistance/coronavirus-covid-19
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Today April
Checking $ Income What will still come in?
Account -

Savings 5 Expenses What do you need to pay?
Account -
: This comes from your
Diftefenes savings... Or adds to debt.
Today
Debt S
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Do the Math

Check in with your balances regularly.

Plan for debt repayments and savings replenishments when this is
over.
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WHAT SHOULD | BE DOING RIGHT Now?

¥
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NoTt

Panicking.
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NoTt

Avoiding hard conversations.

NoTt

Stressing about making work.

Arts | All Rights Reserved

4/2/20

13



NoTt

Liquidating all investments ever.

NoTt

Pretending like nothing is going on.
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NoTt

Avoiding self-care.

NoTt

Avoiding care for others.
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What Should | Do?
Minimize expenses.
Ask for help.
Ask for flexibility.

Maintain income (if you can).

Apply for unemployment.
Receive stimulus money.

Explore small business
support.

Stay tuned.

What Should | Do?

Panicking.

Avoiding hard conversations.
Stressing about making work.

Liquidating all investments
ever.

Pretending like nothing is
going on.
Avoiding self-care.

Avoiding care for others.

TAKE CARE OF YOURSELF.

IT’s GOING TO BE OKAY.
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FINANCIAL ARTS

Elaine Grogan Luttrull | Founder

EGLuttrull@MinervaFinancialArts.com
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